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SUBJECT: GHANA DEBT: SHORT TERM DEBT REPAYMENT 
REF: STATE 131217 

1. UNDER COVER OF DIPLOMATIC NOTE, EMBASSY OF GHANA HAS 
FORWARDED TO DEPARTMENT BANK OF GHANA NOTICE NO. BG. 74/15 
OF JUNE 14, 1974 ENTITLED "PAYMENT OF ARREARS - IMPORT 

BILLS AND APPROVED SERVICES". 

2. TEXT OF NOTICE IS AS FOLLOWS: 

"THE BANK OF GHANA ANNOUNCES FOR THE INFORMATION OF IM- 
PORTERS AND OTHER MEMBERS OF THE GENERAL PUBLIC THAT IT 
WILL RELEASE FOREIGN EXCHANGE TO THE COMMERCIAL BANKS ON 
25TH JUNE, 1974, FOR THE PAYMENT OF IMPORT BILLS WHICH WERE 
DUE FOR PAYMENT BY THE END OF SEPTEMBER 1971 AND APPROVED 
SERVICE PAYMENTS WHICH ARE UNPAID FOR WANT OF FOREIGN EX- 
CHANGE AND IN RESPECT OF WHICH THE CEDI COUNTERPARTS WERE 
PAID TO THE COMMERCIAL BANKS BY THE END OF SEPTEMBER, 1971. 
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"THE PAYMENT OF THESE BILLS SHOULD BE SUPPORTED WITH THE 
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RELEVANT CUSTOMS ENTRY FORM AND THE ORIGINAL INVOICE. 

"FURTHER ANNOUNCEMENTS WILL BE MADE IN DUE COURSE FOR THE 
PAYMENT OF OTHER BILLS IN THE SYSTEM" 

3. NOTICE APPEARS TO IMPLEMENT GHANA GOVERNMENT'S 
PREVIOUSLY ANNOUNCED POLICY OF REPAYING SHORT TERM 
OBLIGATIONS EXCEEDING 10,000 CEDIS ON CHRONOLOGICAL 
BASIS. WOULD APPRECIATE EMBASSY VERIFICATION AND COM- 
MENT. KISSINGER 
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